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liquidate in whatever terms it deems to be appropriate. The filing or

rprnrdinp ot the Order with the clerk ot the Court or the register of

Heeds of the county in which the principal business of the insurer is

incited or the county in which its principal office or place of business

i. located, s hall impart the same notice as a deed. Pill of sale, or other

evidence of title duly tiled or recorded with that register of deeds

would have imparted.
. .

(d) If a domiciliary liquidator is appointed in a reciprocal state

while a liquidation is proceeding under this section, the liquidator

nnder this section shall thereafter act as ancillary receiver under G.b

58-694 If a domiciliary liquidator is appointed in a nonreciprocal

.t^^te while a liquidation is proceeding under this section, the liquidator

under this section, may petition the cou rt for permission to act as

ancillary receiver under G .S. 58-694.

(e) On the same grounds as are specified in subsection (a) ot this

sea^m~the"Commissioner may petition any appropriat^federal d istrict

court to be appointed receiver to liquidate that portion of the insu rer s

«>;sets and business over which that court w ill exercise lunsdiction or

any lesser part thereof that the Commissioner considers desirable tor

the protection of the policyholders and cred itors in this State.

—(^

—

The Court may order the Commissioner, when he has

lin^iiTd^tidlhi assets of a toreipi or alien insurer under this section, to

nav claims of residents ot this State against the insurer under such

rules as to the liquidation of insurers under this Article as are

otherwise compatible with the provisions of this section.

"
§ 58-693. Domiciliary liquidators in other slates.

-^ The domiciliary liquidator of an insurer domiciled in a

red^^?^^^^nFate is. except as to special deposits and security on

secu red claims under G.S. 58-694(c). vested by operation of aw with

the title to all of the assets, property, contracts and rights of action

agents- balances, and all ot the books, accounts, and other records ot

the insurer located in this State. The date of vesting shall be the date

of the filing of the petition, if that date is specified by the domiciliary

law for the vesting of property in the domiciliary state. Otherwise, the

date of vesting shall be the date ot entry of the order directing

possession to be taken. The domiciliary liquidator shall have the

immediate right to recover the balances due from agents and to obtain

possession of the books, accounts, and other records of the msurer

located in this State. He also shall have the right to recover a other

assets of the insurer located in this State, subject to G.S. 58-694.

(b) If a domiciliary liquidator is 'appointed tor an insurer not

domiciled in a reciprocal state, the Commissioner shall be vested by

operation of law with the title to all of the property, contracts, and

rights of action, and all of the books, accounts and other records ot
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